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To the Owner September 12, 2008
Magers & Associates, LLC
Orange Park, Florida

We have reviewed the system of quality control for the accounting and auditing practice of Magers & Associates, LLC, in
effect for the year ended March 31, 2008. A system of quality control encompasses the firm'’s organizational structure
and the policies adopted and procedures established to provide it with reasonable assurance of conforming with
professional standards. The elements of quality control are described in the Statements on Quality Control Standards
issued by the American Institute of Certified Public Accountants (AICPA). The firm is responsible for designing a
system of quality control and complying with it to provide the firm reasonable assurance of conforming with professional
standards in all material respects. Our responsibility is to express an opinion on the design of the system of quality
control, and the firm’s compliance with its system of quality conirol based on our review.

Qur review was conducted in accordance with standards established by the Peer Review Board of the AICPA. During our
review, we read required representations from the firm, interviewed firm personnel and obtained an understanding of the
nature of the firm’s accounting and auditing practice, and the design of the firm’s system of quality control sufficient to
assess the risks implicit in its practice. Based on our assessments, we selected engagements and administrative files to
test for conformity with professional standards and compliance with the finrm’s system of quality control. The
engagements selected represented a reasonable cross-section of the firm’s accounting and auditing practice with emphasis
on higher-risk engagements. The engagements selected included among others, audits of Employee Benefit Plans and
engagements performed under Governmental Auditing Standards. Prior to concluding the review, we reassessed the
adequacy of the scope of the peer review procedures and met with firm management to discuss the results of our review.
We believe that the procedures we performed provide a reasonable basis for our opinion.

In performing our review, we obtained an understanding of the system of quality control for the firm’s accounting and
auditing practice. In addition, we tested compliance with the firm’s quality control policies and procedures to the extent
we considered appropriate. These tests covered the application of the firm’s policies and procedures on selected
engagements. Our review was based on selective tests therefore it would not necessarily detect all weaknesses in the
system of quality control or all instances of noncompliance with it. There are inherent limitations in the effectiveness of
any system of quality control and therefore noncompliance with the system of quality control may occur and not be
detected. Projection of any evaluation of a subject of quality control to future periods is subject to the risk that the
system of quality control may become inadequate because of changes in conditions, or because the degree of compliance
with the policies or procedures may deteriorate.

In our opinion, the system of quality control for the accounting and auditing practice of Magers & Associates, LLC in
effect for the year ended March 31, 2008, has been designed to meet the requirements of the quality control standards for
an accounting and auditing practice established by the AICPA and was complied with during the year then ended to
provide the firm with reasonable assurance of conforming with professional standards.
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Member: American Institute of Certified Public Accountants (AICPA) and Florida Institute of Certified Public Accountants (FICPA);
National Association of Certified Valuation Analysts (NACVA)
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Administered in Florida by the Administered in Florida by the
Florida Institute of CPAs Florida Institute of CPAs

January 20, 2009

Mary Ann Magers, CPA
Magers & Associates, LLC
165 Wells Rd Ste 405
Orange Park, FL 32073

Dear Ms. Magers:

It is my pleasure to notify you that on January 15, 2009 the Florida Peer Review
Committee accepted the report on the most recent peer review of your firm. The due
date for your next review is September 30, 2011. This is the date by which all review

documents should be completed and submitted to the administering entity.

As you know, the reviewer's opinion was unmodified. The Committee asked me to
convey its congratulations to the firm.

Sincerely,

Vet 12 ..

Paul N. Brown
Peer Review
Director of Technical Services

cc: Judson B Baggett, CPA

Firm Number: 3812111 Review Number: 263348

Letter ID: 62352

 only)» Fax (850) 222-8190



80/1 26£-8601 , paynRiay 0si

8002
pavog mapndy 493 VAIIV
419G ‘WEYEID WETM "D

)

*SPUDPUD]S (DUO0ISS2f04d Y10 SUIULIOJUOD O DUDUNSSD I]qDUOSDIL YI1M ULILf 21) aP1004d 0] papUs UY]
UD2L 2Y] Furanp yim pa1jduiod som yo21ym pun YOIV 2Y1 £9 pays1jqpisa 201300.4d Surjpno pun Su1junoddn up Jof
SpUDPUDIS 1043U0D £2170ND 2Yy7 0 SjuUdwWaIINDaU 2] 199UL 0] PIUSISIP UIIQ SDY YI1YM 800Z [& YI4DW
papua U0ak ay3 L0f 192ff2 u1 20130D.4d SUIPND PUD SUIIUNOIID SI1 L0f N..tw:cu £12170Mb Jo wa1sLs D SUINDY AO0q

DT ‘SALVIOOSSY B SHADYIN

O %

Q@@w@%@@@% Jo @e@@@@&@@

@E«Z wﬁ@w@&@ 07 %5@&% ST

NYdDOodd MIIATH ¥y33d
VdDIV




